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important benefit to such institution, it shall be empowered to ac-
quire suitable sites and to construct thereon facilities for use by such
person or corporation, and at such rentals and charges as the Com-
mission shall prescribe. To that end the Commission is authorized
to: acquire lands and buildings, to lease (with or without an option
for their purchase in favor of the lessee) the same, and from time
to time to sell and convey the same on such terms and conditions
as it shall determine to be in the public interest, but no contract of
purchase, lease, sale, or deed of conveyance made by the Commis-
sion shall be effective unless the same shall be approved by the
Attorney General of the State of South Carolina as proper under
the provisions of this act.
In order to raise moneys for this purpose the Commission is hereby
authorized and empowered to borrow money and to make and issue
negotiable bonds, notes and other evidences of indebtedness, payable
from all or any part of the revenues derived from the operation of
the facilities. The sums borrowed may be those needed to pay all
costs incident to the initial construction and establishment of such
facilities, and any extension, addition and improvement to the fa-
cilities, including architects' costs, construction costs, the sum needed
to pay interest during the period of not exceeding two years, and
all other expenses of any sort which may be incident to any of the
foregoing. Neither the faith nor credit of the State of South Carolina
shall be pledged for the payment of the principal and interest of such
obligations, and there shall be on the face of each such obligation
a statement, plainly worded, to that effect. Neither the members of
the Commission nor any person signing such obligations shall be
personally liable thereon. To the end that a convenient procedure
for borrowing money may be prescribed, the Commission shall be
fully empowered to avail itself of all powers granted by Article 9,
of Chapter 3, and by Chapter 5, Title 59, Code of Laws of South
Carolina, 1952, as now or hereafter constituted, it being the intent
of this provision that future amendments and modifications of Article
9, of Chapter 3, and of Chapter 5, Title 59, Code of Laws of South
Carolina, 1952, shall be deemed to amend and revise correspondingly
the powers granted by this paragraph. In exercising the powers con-
ferred upon the Commission by Article 9, of Chapter 3, and by Chap-
ter 5, Title 59, the Commission may make all pledges and covenants
authorized by any provision of either chapter, and may confer upon
the holders of its securities all rights and liens authorized by either


